
Establish a Master of Science in Applied Economics (PCC 18049) 

ISSUE 

The Department of Economics (ECON) within the College of Behavioral and Social Sciences 
(BSOS) proposes to establish a Master of Science degree program in Applied Economics.  This 
program exists currently as an iteration of the Master of Professional Studies (MPS) program.  The 
30-credit program has been in operation since the fall of 2012.  The Master of Professional Studies
program was approved in 2005 by the University System of Maryland Board of Regents and
Maryland Higher Education Commission to allow for the expedited approval of curricula that
respond to changing market needs of working professionals.  Once a new iteration of the MPS is
approved through campus PCC review, it only needs approval by the USM Chancellor to become
official.

A limitation of offering this program as an MPS iteration is that all Professional Studies programs 
must use the same generic Federal Classification of Instructional Programs (CIP) code rather than a 
CIP code that accurately describes the program content.  Searches that use CIP codes to find 
program offerings will not find the discipline-specific iteration, which reduces market visibility. 
Moreover, some CIP codes are designated as “STEM” eligible by the US Department of Homeland 
Security, and international students with F1 visas who graduate from STEM designated programs 
may continue to work in the United States for two years longer than students in non-STEM 
designated programs.  The generic CIP code for Professional Studies programs does not qualify as 
STEM-designated, even if the academic content of the Professional Studies program is STEM-
related. 

Consequently, the Economics Department proposes to transition the program from a Master of 
Professional Studies program to a stand-alone Master of Science program in order to be classified 
more accurately.  No changes are proposed to the program curriculum or administration.  In 
separate proposals, another BSOS department, Geographical Sciences, is also proposing to 
convert their Professional Studies programs, Geospatial Information Sciences and Geospatial 
Intelligence, to stand-alone Master of Science programs.   

The Applied Economics program provides rigorous training in economic reasoning, formulating and 
estimating economic models, and utilizing quantitative methods to evaluate policy proposals and 
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programs.  The curriculum consists of five core courses and five field-courses from a list of nine 
eligible ECON courses.  The core courses are as follows: 

 ECON641 Microeconomic Analysis (3 Credits) 
 ECON642 Topics in Applied Macroeconomics (3 Credits) 
 ECON643 Empirical Analysis I (3 Credits) 
 ECON644 Empirical Analysis II (3 Credits) 
 ECON645 Empirical Analysis III (3 Credits) 

 
The field courses allow students to apply the tools learned in the core courses to specific fields of 
economics and public policy analysis. 
 
Through the program, students learn to collect, evaluate, understand and analyze economic data.  
Students understand and interpret statistical results and apply empirical evidence to economic 
arguments.  They articulate and apply macroeconomic and microeconomic theories and models to 
policy discussions.  They also learn to interpret and communicate economic models to a wider 
audience, and measure and evaluate the effectiveness of policy programs using sound econometric 
techniques. 
 
The program has been successful since its inception in 2012, with more than 90% of its graduates 
finding employment in economics-related positions. 
 
This proposal was approved by the Senate Programs, Curricula, and Courses committee on 
December 7, 2018. 

RECOMMENDATION(S) 

The Senate Committee on Programs, Curricula, and Courses recommends that the Senate approve 
this new degree program. 

COMMITTEE WORK 

The committee considered this proposal at its meeting on December 7, 2018.  John Straub, Director 
of the Master of Professional Studies Program in Applied Economics, presented the proposal.  The 
proposal was approved by the committee. 

ALTERNATIVES 

The Senate could decline to approve this new degree program. 

RISKS 

If the Senate declines to approve this degree program, the university will lose an opportunity to take 
an existing program and make it more attractive to international students by simply classifying the 
program more accurately.   

FINANCIAL IMPLICATIONS 

There are no significant financial implications with this proposal as the program already exists as a 
Master of Professional Studies program. 
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